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 Economic Calendar 

Currency  NSXFX SPOT RBI reference  rate  (%) Change (Spot) 

USDINR 77.69 77.4420 77.6999     0.05% 

EURINR  81.79 81.8230 81.4264    -0.17% 

GBPINR  96.46 96.4067 95.9376    -0.16% 

JPYINR 60.84 60.5020 60.4500    -0.09% 

EURUSD  1.0560     -0.20% 

GBPUSD  1.2444     -0.17% 

USDJPY  128.02      0.18% 

Dollar Index   103.08      0.21% 

 Currency Market Snapshot 

 The U.S. dollar headed for its worst week since early February against major peers on Friday, weighed down by a 
retreat in Treasury yields and fatigue after the currency's breathless 10%, 14-week surge. 

 The dollar index, which measures it against six major rivals, was down 1.5% for the week to 102.96, on track to 
snap a six-week winning run. A week earlier it had soared to the highest since January 2003 at 105.01. 

 Even with global stocks continuing to slide amid risks to growth from aggressive monetary tightening, led by the 
Federal Reserve, and China's strict lockdowns to quash a COVID-19 outbreak, the dollar's appeal as a haven was 
eclipsed by a decline in U.S. yields as investors rushed for the safety of Treasury bonds. 

 The benchmark 10-year Treasury yield sank overnight to a more than three-week low of 2.772%, from a 3 1/2-year 
high of over 3.2% earlier this month. 

 Other safe haven currencies continued to rally overnight, as a key index of global equities headed for a seventh 
weekly decline, its longest ever. 

 The yen headed for a second-straight weekly advance, with the dollar dropping 1.16% to 127.785 yen since last 
Friday. The Swiss franc headed for its best week since March 2020, with the dollar falling 2.9% over the period to 
last trade at 0.97265 franc. 

 Concerns grew that the Fed and other central banks have fallen behind the curve in combatting super-hot infla-
tion, and will need to be ever more aggressive in tightening policy, inflicting pain on the economy as a conse-
quence. 

Data inference  

 Retail Sales m/m:  Change in the total value of inflation-adjusted sales at the retail level; ; Actual' greater than 'Forecast' is good for cur-

rency;  

 

 

Prices as on  20/05/2022 

News / Other data 

Currency IST Economic Data Forecast Previous 

GBP 11:30 am Retail Sales m/m -0.3% -1.4% 

GBP 1:00 pm MPC Member Pill Speaks   

     

Reference -  investing.com, forexlive.com 
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Chart for the day  

EURINR (Hourly) - 81.79 

Observation  

 Prices form Inverse H&S on Hourly charts  

 RSI forming bullish divergence on daily. 

Inference  

 Buy above 82 T1 82.20 T2 82.35 SL 81.85 

Currency  Trend  CMP Observation Trade Setup 

USDINR Neutral 77.69 Prices form small bodied candle Rangebound between 77.20-77.90 

EURINR Bullish 81.79 
Prices forming inverse H&S on 

hourly Buy above 82 T1 82.20 T2 82.35 SL 81.85 

GBPINR Bullish 96.46 Strong support at 96-96.10 level Buy above 96.60 T1 96.80 T2 96.90 SL 96.45 

JPYINR Bullish 60.85 Prices at 5-week High Bullish till above 60.40 

 Currency Daily Outlook  
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